
             Update on Access - Diamond Merger 
 

Cowry Research www.cowryasset.com  

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
I MPORTANT DISCLOSURES: This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or 
solicitation to enter into any trading transaction. While care has been taken in preparing this document, no responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents. 

Feb ’19 Annual Inflation: 11.31% 

Q4 ‘18 Real GDP Growth Rate: 2.83% 

Rate:2.83% 

Access Bank Plc Merger with Diamond Bank Plc Gets CBN, SEC Final Approval   

 

Valued Investor, 

 

On Friday, March 15, 2019, Access Bank Plc (“the Bank”) notified the Nigerian Stock Exchange (NSE) 

that it has received the final approval of both the Central Bank of Nigeria (CBN) and the Securities 

and Exchange Commission (SEC) to the proposed scheme of merger with Diamond Bank Plc. 

 

It stated that the Scheme is still subject to judicial sanction by the Federal High Court. 

 

In an earlier notice to the Nigerian Stock Exchange (NSE), Access Bank disclosed that 97.89% of 

votes cast were in favour of the transaction. Diamond Bank, on its part, stated that 99.98% of 

shareholders of the Bank voted in favour of the resolution contained in the merger scheme. 

 

We will keep you posted upon receipt of the court sanction of the scheme by Access Bank Plc. 
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